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TREASURY DEPARTMENT. 

Bureau of Customs. 

Duty on Manufactures Wholly or in Chief Value of Wool 

March 4, 1937. 

The Collector of Customs, New York, N. Y. 

Sir: Under date of January 6. 1937, the Bureau advised 
the Bush Woolen Mills Company, Dresden, Ohio, domestic 
manufacturer of steamer rugs, automobile robes, and car¬ 
riage robes, in response to its request under the provisions 
of section 516 <b> of the Tariff Act of 1930 <U. S. C., title 19. 
sec. 1516), that steamer rugs, automobile robes, and carriage 
robes, wholly or in chief value of wool, and having fringe 
consisting of a portion of the warp threads and made by 
dropping certain weft threads, are being assessed with duty 
at the rate of 50% ad valorem under paragraph 1120 of the 
Tariff Act of 1930 <U. S. C.. title 19, sec. 1001, par. 1120), 
as manufactures wholly or in chief value of wool, not spe¬ 
cially provided for. 

In a complaint dated January 15, 1937, the domestic 
manufacturer referred to has taken exception to the practice 
above stated and claims that such articles should be classi¬ 
fied under paragraph 1111 of the Tariff Act of 1930 (U. S. C„ 
title 19, sec. 1001, par. 1111), and if not under that para¬ 
graph, then under paragraph 1529 (a) of the Tariff Act of 
1930 (U. S. C., title 19, sec. 1001, par. 1529), or paragraph 
1109 of the same act (U. S. C., title 19, sec. 1001, par. 1109). 

The Bureau was advised that the articles in question are 
not made with a separate fringe, but that the fringe results 
from the dropping of the weft yam in the material. In a 
decision published as (1935) T. D. 47633, the United States 
Court of Customs and Patent Appeals held that similar 
steamer rugs and automobile robes, woven directly from 
yams on a loom with an attachment which after the cloth 
is woven to a given length automatically omits the weft 
threads for a fixed distance (the individual articles being 
separated from each other after the weaving process by 
cutting through the middle of the space from which the 
weft threads are omitted), were not made of “blanketing” 
within the meaning of that term as used in paragraph 1111 
of the Tariff Act of 1930, but were dutiable as manufactures 
of wool, not specially provided for, under paragraph 1120 
of the said act. Following this decision, the action of the 
collector of customs in excluding merchandise of the char¬ 
acter described from classification under paragraph 1111 
of the Tariff Act of 1930, is approved and as the articles 
are not made in part of separate fringe, they would not be 
dutiable under paragraph 1529 (a) of the Tariff Act of 
1930, in view of the decision of the Board of United States 
General Appraisers (now the Customs Court), published in 
(1925) T. D. 41273. As the articles In question are not 
woven fabrics but are steamer rugs, automobile robes, and 
carriage robes, the provisions of paragraph 1109 of the Tariff 
Act of 1930, are not applicable. 


In view of the foregoing, the Bureau approves the present 
practice of classifying articles of the character above de¬ 
scribed as manufactures wholly or in chief value of wool, 
not specially provided for, and of assessing them with duty 
at the rate of 50% ad valorem under paragraph 1120 of 
the Tariff Act of 1930. The Bush Woolen Mills Company 
has been so advised. 

In accordance with the provisions of section 516 (b) of 
the Tariff Act of 1930, notice is hereby given that the clas¬ 
sification of and the rate of duty on merchandise of the 
character described, imported, or withdrawn from ware¬ 
house after the expiration of 30 days after the publication 
of this letter in the weekly Treasury Decisions, will be sub¬ 
ject to the decision of the United States Customs Court in 
the event that a protest is filed under the provisions of that 
subdivision. 

Very truly yours, 

l seal! J. H. Moyle, 

Commissioner of Customs. 

Approved: March 4, 1937. 

Josephine Roche, 

Acting Secretary of the Treasury . 

IF. R. Doc. 37-682; Filed, March 27,1937; 9:51 a.m.) 


|T.D. 48889) 

Customs Regulations Amended—Special Permits for 
Immediate Delivery 

To Collectors of Customs and Others Concerned: 

Pursuant to the authority contained in sections 448 (b), 
623, and 624 of the Tariff Act of 1930 (U. S. C.. title 19, 
secs. 1448 (b), 1623, and 1624), the Customs Regulations of 
1931 are hereby amended as follows: 

Article 349, as amended by T. D. 45761, is amended to 
read as follows: 

Art. 349. Application — Entry — Procedure. —(a) Tariff Act of 
1930, section 448 <b): 

The Secretary of the Treasury Is authorized to provide by regu¬ 
lations for the issuing of special permits for delivery, prior to 
formal entry therefor, of perishable articles and other articles, 
the immediate delivery of which is necessary. 

(b) “Articles, the Immediate delivery of which is necessary * 
Includes. In addition to perishable articles, any other articles in 
connection with which it Is definitely established that delay In 
securing release would occasion unusual loss or inconvenience to 
the importer or to the carrier bringing the merchandise to the 
port. 

(c) Special permits for the delivery of articles of a class referred 
to in paragraph (b) prior to formal entry shall be granted only 
in cases where the collector of customs shall be satisfied that such 
delivery can be permitted with safety to the revenue. 

(d) Applications for special permits for the delivery of imported 
articles prior to formal entry therefor Bh&ll be made In triplicate 
on customs Form 3461 and shall be supported by evidence satis¬ 
factory to the collector of the right of the applicant to make entry 
for the articles with respect to which the application is filed. If 
the application is approved, one copy thereof shall be retained as 
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(g) No special permit will be required for the delivery of 
importations for which informal entry is permitted as provided 
for in article 339. 

(h) In the case of articles of a class referred to In paragraph 
(b), except those entered in accordance with paragraph (g), 
arriving from Canada or Mexico when the customhouse Is closed, 
and destined to places other than the port of arrival, the applica¬ 
tion and the evidence of the right to make entry may be sub¬ 
mitted to the chief customs officer on duty and a special permit 
may be issued for their release, provided the person making 
application has on file in the customhouse a special term bond 
as described in paragraph (e). 

(i) In cases where formal entry is not made and estimated 
duties deposited within 48 hours (exclusive of Sundays and holi¬ 
days) after the release of the articles under special permit, the 
collector shall take immediate action to collect, as liquidated 
damages, the penal sum of the bond in the case of a single entry 
bond, or an amount equal to the value of the articles as to 
which there was default, plus the duties thereon, in the case 
of a term bond, and, unless the claim is promptly satisfied, shall 
discontinue allowing immediate delivery of articles imported by or 
for the account of the person in default. 

(J) Except in the case of articles entered in accordance with 
paragraph (g) of this article, the collector shall give timely notice 
of the arrival of the vessel or vehicle to the appraiser, who shall 
promptly detail an officer to examine the merchandise, except 
that when the vessel or vehicle arrives at night or on a Sunday 
or holiday, and the articles consist of fruits or vegetables or other 
merchandise which it is practicable to appraise by means of 
samples, the discharging inspector shall take samples in such 
manner and In such quantities as the appraiser may direct, and 
retain the same for examination on the next business day. The 
discharging inspector shall not release the merchandise to the 
carrier until it shall have been examined, or adequate samples 
shall have been taken when appraisement is to be made by 
sample, and shall keep an accurate account of all releases made 
under the special permit, which he shall attach to his return of 
cargo discharged. 

(k) In all other respects the procedure shall be the same as 
in the case of other imported merchandise. 

Insert T. D. 45386 as marginal reference opposite para¬ 
graph (f). 

Article 1240 (a), as amended by T. D. 48508, 1 is further 
amended by renumbering from 11 to 26 the subdivisions now 
numbered from 9 to 24 and by adding new subdivisions 9 
and 10 as follows: 

(9) Immediate delivery single entry bond, customs Form 7551-A, 
in an amount equal to the value of the articles plus the esti¬ 
mated duties thereon, if any. 

(10) Immediate delivery term bond, customs Form 7553-A, 
in an amount which the collector deems sufficient, but not less 
than $10,000. 

Customs Form 3461 is being appropriately revised. 

I seal J James H. Moyle, 

Commissioner of Customs. 

Approved: March 22, 1937. 

Wayne C. Taylor, 

Acting Secretary of the Treasury. 

|F.R. Doc. 37-881; Filed, March 27,1937; 9:51 a. m.| 


an office record, one copy shall be executed as the permit, and the 
third copy shall be forwarded to the comptroller of customs. If 
the collector is satisfied that the conditions warrant such action, 
a special permit may be granted to cover the delivery prior to 
formal entry of a class or classes of articles particularly described 
in the application for such permit and imported during a period 
not to exceed one year. In such case the fact of release of the 
merchandise, together with such supplemental information as may 
be necessary to identify the shipment and determine its quantity 
and value, shall be noted on the manifest and initialed by the 
customs officer who releases the merchandise. 

(e) Except as provided in paragraph (f) of this article, no per¬ 
mit for the delivery of Imported articles prior to formal entry 
shall be Issued until there has been filed in connection with the 
application therefor a special single entry bond on customs Form 
7551-A. with approved corporate surety, in a sum equal to the 
value of the articles plus the estimated duties thereon, If any; 
or a special term bond on customs Form 7553-A. with approved 
corporate surety, in a sum which the collector deems sufficient, 
but not less than $10,000. The special term bond may be filed 
In connection with a single application to cover several im¬ 
portations during a period of not more than one year, or in 
connection with several applications to be filed during a period 
of not more than one year. 

(f) If the merchandise has been imported and there is filed 
With the application for a special permit a proper entry in regular 
form, accompanied by the estimated duties and supported by the 
regular entry bond (customs Form 7551 or 7553), the special bond 
provided for in the preceding paragraph will not be required. 


FARM CREDIT ADMINISTRATION. 

(FCA 34] 

Retirement op Class A Stock op Production Credit 
Associations 

AMENDMENT OP SECTION 104-K OF THE RULES AND REGULATIONS 
FOR PRODUCTION CREDIT ASSOCIATIONS 

Pursuant to the authority conferred upon the Governor 
of the Farm Credit Administration by the Farm Credit Act 
of 1933, particularly section 20 thereof, the following para¬ 
graph is hereby added at the end of section 104-k of the 
Rules and Regulations for Production Credit Associations:. 

A registered holder of class A stock which has been held 
by him for not less than two years may list such class 
A stock with the association for retirement. The associ¬ 
ation upon recommendation of its board of directors and 
with the consent of the corporation, may retire and cancel 
at its fair book value (not to exceed par) such amount of 
class A stock so listed, in the order of listing, as may be 


‘IF. R, 1615. 
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approved by its stockholders at a regular meeting; pro¬ 
vided that for each share of class A stock so retired and 
cancelled, a share held by the corporation shall also be 
retired and cancelled at the same time. 

[seal] S. M. Garwood, 

Production Credit Commissioner. 

|F. R. Doc. 37-683; Filed, March 29.1937; 11:47 a. m.] 


SECURITIES AND EXCHANGE COMMISSION. 

United States of America—Before the Securities 
and Exchange Commission 

At a regular session of the Securities and Exchange Com¬ 
mission held at its office in the City of Washington, D. C., 
on the 29 day of March, A. D. 1937. 

(Pile No. 31-3921 

In the Matter of the Application of Petroleum Corpora¬ 
tion of America 

NOTICE OF AND ORDER FOR HEARING 

An application having been duly filed with this Commis¬ 
sion, by Petroleum Corporation of America pursuant to Sec¬ 
tion 3 (a) (3) of the Public Utility Holding Company Act 
of 1935, for exemption as a holding company from the pro¬ 
visions of said Act, 

It is ordered that a hearing on such matter be held on 
April 15, 1937, at 10 o’clock in the forenoon of that day at 
Room 726C, Securities and Exchange Building, 1778 Penn¬ 
sylvania Avenue NW., Washington, D. C.; and 

Notice of such hearing is hereby given to said party and 
to any interested State, State commission. State securities 
commission, municipality, and any other political subdivision 
of a State, and to any representative of interested consumers 
or security holders, and any other person whose participation 
in such proceeding may be in the public interest or for the 
protection of investors or consumers. It is requested that 
any person desiring to be heard or to be admitted as a party 
to such proceeding shall file a notice to that effect with the 
Commission on or before April 10, 1937. 

It is further ordered that Robert P. Reeder, an officer of 
the Commission, be and he hereby is designated to preside 
at such hearing, and authorized to adjourn said hearing 
from time to time, to administer oaths and affirmations, sub- 
pena witnesses, compel their attendance, take evidence, and 
require the production of any books, papers, correspondence, 
memoranda, contracts, agreements, or other records deemed 
relevant or material to the inquiry, and to perform all other 
duties in connection therewith authorized by law. 

Upon the completion of the taking of testimony in this 
matter, the officer conducting said hearing is directed to 
close the hearing and make his report to the Commission. 

By the Commission. • 

f seal! Francis P. Brassor, Secretary. 

IF. R. Doc. 37-885; Filed, March 29,1937; 12:44 p. m.J 


United States of America—Before the Securities 
and Exchange Commission 

At a regular session of the Securities and Exchange Com¬ 
mission held at its office in the City of Washington, D. C., 
on the 27th day of March, A. D. 1937. 

[File No. 32-491 

In the Matter of Wisconsin Power and Light Company 

NOTICE OF AND ORDER FOR HEARING 

An application having been duly filed with this Commis¬ 
sion, by Wisconsin Power and Light Company, a subsidiary 
of The Middle West Corporation, a registered holding com¬ 
pany, pursuant to Section 6 (b) of the Public Utility Hold¬ 


ing Company Act of 1935, for exemption from the provisions 
of Section 6 (a) of said Act of the issue and sale by appli¬ 
cant of $1,000,000 principal amount of its First Mortgage 
Bonds, Series A, 4%, dated June 1, 1936, due June 1, 1966, 
to be sold at private sale to The Equitable Life Assurance 
Society of the United States. The applicant states that pro¬ 
ceeds from the sale of such bonds are to be used to reim¬ 
burse the treasury of the applicant for expenditures made 
by the applicant since June 1, 1936 for property, plant and 
equipment, and to provide funds for properties to be con- 
tructed or acquired by the applicant prior to December 31, 
1937; and that such expenditures, made or to be made, are 
largely for extending electric service to farmers in the terri¬ 
tory served by the applicant. The applicant also states that 
the issue and sale of the aforesaid bonds will be expressly 
authorized by the Public Service Co mmiss ion of Wisconsin. 

It is ordered that a hearing on such matter be held on 
April 6, 1937, at 11 o’clock in the forenoon of that day at 
Room 726-C, Securities and Exchange Building, 1778 Penn¬ 
sylvania Avenue NW., Washington, D. C.; and 

Notice of such hearing is hereby given to said party and 
to any interested State, State commission. State securities 
commission, municipality, and any other political subdivi¬ 
sion of a State, and to any representative of interested con¬ 
sumers or security holders, and any other person whose par¬ 
ticipation in such proceeding may be in the public interest 
or for the protection of investors or consumers. It is re¬ 
quested that any person desiring to be heard or to be admit¬ 
ted as a party to such proceeding shall file a notice to that 
effect with the Commission on or before the fifth day of 
April, 1937. 

It is further ordered that Charles S. Lobingier, an officer 
of the Commission, be and he hereby is designated to pre¬ 
side at such hearing, and authorized to adjourn said hear¬ 
ing from time to time, to administer oaths and affirmations, 
subpena witnesses, compel their attendance, take evidence, 
and require the production of any books, papers, correspond¬ 
ence, memoranda, contracts, agreements, or other records 
deemed relevant or material to the inquiry, and to perform 
all other duties in connection therewith authorized by law. 

Upon the completion of the taking of testimony in this 
matter, the officer conducting said hearing is directed to 
close the hearing and make his report to the Commission. 

By the Commission. 

[seal! Francis P. Brassor, Secretary . 

[F. R. Doc. 37-897; FUed, March 29, 1937; 12:47 p. m.] 


United States of America—Before the Securities 
and Exchange Commission 

At a regular session of the Securities and Exchange Com¬ 
mission held at its office in the City of Washington, D. C., 
on the 27th day of March, A. D., 1937. 

In the Matter of an Offering Sheet of a Royalty Interest 
in the Stanoltnd-Amerada et al-Gassoway Farm, Filed 
• on March 16, 1937, by Industrial Investment Corp., 
Respondent 

consent to withdrawal of filing of offering sheet and 
order terminating proceeding 

The Securities and Exchange Commission, having been 
informed by the respondent that no sales of any of the 
interests covered by the offering sheet described in the title 
hereof have been made, and finding, upon the basis of such 
information, that the withdrawal of the filing of the said 
offering sheet, requested by such respondent, will be con¬ 
sistent with the public interest and the protection of in¬ 
vestors, consents to the withdrawal of such filing but not 
to the removal of the said offering sheet, or any papers with 
reference thereto, from the files of the Commission; and 
It is ordered that the Order for Hearing and Order Desig¬ 
nating a Trial Examiner, heretofore entered in this proceed- 
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ing. 1 be and the same are hereby revoked and the said 
proceeding terminated. 

By the Commission. 

[seal 1 Francis P. Brassor. Secretary. 

|F. R. Doc. 37-888; Filed, March 29, 1937; 12:45 p. m.1 


United States of America—Before the Securities 
and Exchange Commission 

At a regular session of the Securities and Exchange Com¬ 
mission held at its office in the City of Washington, D. C. f 
on the 26th day of March, A. D., 1937. 

In the Matter op an Offering Sheet of a Royalty Interest 

in the Wamhoff-Muse (80-Acre Tract) Farm, Filed on 

March 4. 1937, by James H. Hilt, Respondent 

ORDER FOR CONTINUANCE 

The Securities and Exchange Commission, having been 
requested by its counsel for a continuance of the hearing 
in the above entitled matter, * 9 which was last set to be 
heard at 10:00 o’clock in the forenoon on the 25th day of 
March, 1937, at the office of the Securities and Exchange 
Commission, 18th Street and Pennsylvania Avenue, Wash¬ 
ington, D. C.. and it appearing proper to grant the request; 

It is ordered, pursuant to Rule VI of the Commission’s 
Rules of Practice under the Securities Act of 1933, as 
amended, that the said hearing be continued to 10:00 o’clock 
in the forenoon on the 9th day of April. 1937, at the same 
place and before the same trial examiner. 

By the Commission. 

I seal 1 Francis P. Brassor. Secretary. 

| F. R. Doc. 37-890; Filed, March 29, 1937; 12:45 p. m. | 


United States of America—Before the Securities 
and Exchange Commission 

At a regular session of the Securities and Exchange Com¬ 
mission held at its office in the City of Washington, D. C„ 
on the 26th day of March, A. D., 1937. 

In the Matter of an Offering Sheet of a Royalty Interest 

in the Wamhoff-Muse (160- Acre Tract) Farm, Filed on 

March 4, 1937, by James H. Hilt, Respondent 

order for continuance 

The Securities and Exchange Commission, having been 
requested by its counsel for a continuance of the hearing 
in the above entitled matter,* which was last set to be heard 
at 10:00 o’clock in the forenoon on the 25th day of March, 
1937, at the office of the Securities and Exchange Commis¬ 
sion, 18th Street and Pennsylvania Avenue. Washington, 
D. C., and it appearing proper to grant the request; 

It is ordered, pursuant to Rule VI of the Commission’s 
Rules of Practice under the Securities Act of 1933, as 
amended, that the said hearing be continued to 10:00 o’clock 
in the forenoon on the 9th day of April, 1937, at the same 
place and before the same trial examiner. 

By the Commission. 

I seal 1 Francis P. Brassor, Secretary. 

[F. R. Doc. 37-891; Filed. March 29.1937; 12:46 p.m.) 


United States of America—Before the Securities 
and Exchange Commisson 

At a regular session of the Securities and Exchange Com¬ 
mission held at its office in the City of Washington. D. C.. on 
the 26th day of March. A. D., 1937. 


In the Matter of an Offering Sheet of a Royalty Interest 

IN THE PHILLIPS-HaUCH FARM, FILED ON MARCH 4, 1937, BY 

James H. Hilt, Respondent 

order for continuance 

The Securities and Exchange Commission, having been 
requested by its counsel for a continuance of the hearing 
in the above entitled matter, 1 which was last set to be heard 
at 10:00 o’clock in the forenoon on the 25th day of March, 
1937, at the office of the Securities and Exchange Commis¬ 
sion, 18th Street and Pennsylvania Avenue, Washington, 
D. C., and it appearing proper to grant the request; 

It is ordered, pursuant to Rule VI of the Commission’s 
Rules of Practice under the Securities Act of 1933, as 
amended, that the said hearing be continued to 10:00 o’clock 
in the forenoon on the 9th day of April, 1937, at the same 
place and before the same trial examiner. 

By the Commission. 

[seal] Francis P. Brassor, Secretary . 

| F. R. Doc. 37-892; Filed. March 29. 1937; 12:46 p. m.J 


United States of America—Before the Securities 
and Exchange Commission 

At a regular session of the Securities and Exchange Com¬ 
mission held at its office in the City of Washington, D. C. t 
on the 26th day of March, A. D., 1937. 

In the Matter of an Offering Sheet of a Royalty Inter¬ 
est in the Phillips-Nelson Farm, Filed on March 4, 

1937, by James H. Hilt, Respondent 

order for continuance 

The Securities and Exchange Commission, having been 
requested by its counsel for a continuance of the hearing 
in the above entitled matter, 1 which was last set to be heard 
at 10:00 o’clock in the forenoon on the 25th day of March, 
1937, at the office of the Securities and Exchange Commis¬ 
sion, 18th Street and Pennsylvania Avenue. Washington, 
D. C., and it appearing proper to grant the request; 

It is ordered, pursuant to Rule VI of the Commission’s 
Rules of Practice under the Securities Act of 1933, as 
amended, that the said hearing be continued to 10:00 o'clock 
in the forenoon on the 9th day of April, 1937, at the same 
place and before the same trial examiner. 

By the Commission. 

Lseal] Francis P. Brassor, Secretary . 

IF. R. Doc. 37-893; Filed. March 29. 1937: 12:46 p. m.] 


United States of America—Before the Securities 
and Exchange Commission 

At a regular session of the Securities and Exchange Com¬ 
mission held at its office in the City of Washington, D. C., on 
the 26th day of March, A. D.. 1937. 

In the Matter of an Offering Sheet of a Royalty Interest 
in the Phillips-Rawson Farm, Filed on March 4, 1937, 
by James H. Hilt, Respondent 

ORDER FOR CONTINUANCE 

The Securities and Exchange Commission, having been 
requested by its counsel for a continuance of the hearing in 
the above entitled matter,* which was last set to be heard at 
10:00 o’clock in the forenoon on the 25th day of March, 
1937, at the office of the Securities and Exchange Commis¬ 
sion, 18th Street and Pennsylvania Avenue, Washington. 
D. C., and it appearing proper to grant the request; 

It is ordered, pursuant to Rule VI of the Commission’s 
Rules of Practice under the Securities Act of 1933, as 


* 2 F. R. 708. 
9 2 F. R. 613. 
•2 F. R. 614. 


1 2 F. R. 612. 

9 2 F. R. 613. 
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amended, that the said hearing be continued to 10:00 o’clock 
in the forenoon on the 9th day of April, 1937, at the same 
place and before the same trial examiner. 

By the Commission. 

[seal] Francis P. Brassor, Secretary. 

|F. R. Doc. 37-894; Filed. March 29,1937; 12:46 p. m.l 


United States of America—Before the Securities 
and Exchange Commission 

At a regular session of the Securities and Exchange Com¬ 
mission. held at its office in the City of Washington, D. C., 
on the 25th day of March, 1937. 

In the Matter of Wm. V. Stenton & Company, a Washington 
Corporation Now Known Under the Name of Fiscal 
% Securities Company, 402 Hyde Building, Spokane, 
Washington 

ORDER REVOKING REGISTRATION PURSUANT TO SECTION 15 (B) OF 
THE SECURITIES EXCHANGE ACT OF 1934, AS AMENDED 

Wm. V. Stenton & Company, a corporation organized 
under the laws of the State of Washington and hereinafter 
called the registrant, having filed with the Commission on 
July 10, 1935, an application for registration on Form 1-M 
pursuant to Rule MA2 of the Commission’s rules then gov¬ 
erning over-the-counter markets; and the said registration 
having become effective on January 1, 1936, in accordance 
with the Commission’s rules and regulations; and 
The said registrant having become registered under Sec¬ 
tion 15 (b) of the Securities Exchange Act of 1934, as 
amended, by virtue of the provisions of Section 10 of the 
Act of Congress approved May 27, 1936, providing for the 
registration of over-the-counter brokers and dealers; and 
The Commission, on November 13, 1936, having authorized 
investigation and hearing on the question of revocation 
and/or suspension of registration of the said registrant, pur¬ 
suant to Section 15 (b) of the Securities Exchange Act of 
1934, as amended; and the said matter, after appropriate 
notice, having come on for hearing on December 4, 1936, in 
the City of Seattle, State of Washington; and the said regis¬ 
trant having consented to the revocation of its registration; 
and such consent, dated January 6, 1937, having been intro¬ 
duced as Commission’s exhibit No. 149; and it appearing 
that the name of the said registrant, by amendment to its 
articles of incorporation in 1935, was changed from Wm. V. 
Stenton & Company to Fiscal Securities Company; and the 
Commission having duly considered the matter and being 
fully advised in the premises; 

It is ordered, pursuant to Section 15 (b) of the Securities 
Exchange Act of 1934, as amended, that the registration of 
Wm. V. Stenton & Company, now known under the name of 
Fiscal Securities Company, as a broker or dealer transacting 
business on over-the-counter markets, be and the same is 
hereby revoked. 

By the Commission. 

[seal] Francis P. Brassor, Secretary. 

|F. R. Doc. 37-896; FUed, March 29, 1937; 12:47 p.m.] 


United States of America—Before the Securities 
and Exchange Commission 

At a regular session of the Securities and Exchange Com¬ 
mission held at its office in the City of Washington, D. C., 
on the 27th day of March, A. D., 1937. 

In the Matter of an Offering Sheet of a Royalty Interest 
in the Stanolind-Bradley-Mitchell Farm, Filed on 
March 19. 1937, by R. A. Cook, Respondent 

order terminating proceeding after amendment 

The Securities and Exchange Commission, finding that the 
offering sheet filed with the Commission, which is the subject 


of this proceeding, has been amended, so far as necessary, in 
accordance with the Suspension Order previously entered 
in this proceeding; 1 

It is ordered, pursuant to Rule 341 (d) of the Commission’s 
General Rules and Regulations under the Securities Act of 
1933, as amended, that the amendment received at the office 
of the Commission on March 26, 1937, be effective as of 
March 26, 1937; and 

It is further ordered that the Suspension Order, Order for 
Hearing and Order Designating a Trial Examiner, hereto¬ 
fore entered in this proceeding, be and the same hereby are 
revoked and the said proceeding terminated. 

By the Commission. 

[seal] Francis P. Brassor, Secretary. 

(F. R. Doc. 37-889; Filed. March 29.1937; 12:45 p.m.] 


United States of America — Before the Securities 
and Exchange Commission 

At a regular session of the Securities and Exchange Com¬ 
mission held at its office in the City of Washington, D. C., 
on the 26th day of March, A. D., 1937, 

In the Matter of an Offering Sheet of a Royalty Interest 

in the Stanolind-Amerada-Bierschenk Farm, Filed on 

March 8, 1937, by S. Leroy Estes, Respondent 

ORDER TERMINATING PROCEEDING AFTER AMENDMENT 

The Securities and Exchange Commission, finding that 
the offering sheet filed with the Commission, which is the 
subject of this proceeding, has been amended, so far as 
necessary, in accordance with the Order previously entered 
in this proceeding; 1 

It is ordered, pursuant to Rule 341 (d) of the Commis¬ 
sion’s General Rules and Regulations under the Securities 
Act of 1933, as amended, that the amendment received at 
the office of the Commission on March 22, 1937, be effective 
as of March 22, 1937; and 

It is further ordered that the Order for Hearing and Order 
Designating a Trial Examiner, heretofore entered in this 
proceeding, be and the same hereby are revoked and the 
said proceeding terminated. 

By the Commission. 

I seal] Francis P. Brassor, Secretary. 

{F. R. Doc. 37-895; Filed, March 29. 1937; 12:46 p. m.| 


United States of America—Before the Securities 
and Exchange Commission 

At a regular session of the Securities and Exchange Com¬ 
mission held at its office in the City of Washington, D. C., 
on the 27th day of March, A. D., 1937. 

In the Matter of an Offering Sheet of a Royalty Interest 

in the Britlsh-American-McNabb Park, Block #9, Farm, 

Filed on March 15, 1937, by R. E. Pitts, Respondent 

ORDER TERMINATING PROCEEDING AFTER AMENDMENT 

The Securities and Exchange Commission, finding that the 
offering sheet filed with the Commission, which is the subject 
of this proceeding, has been amended, so far as necessary, in 
accordance with the Suspension Order previously entered in 
this proceeding;' 

It is ordered, pursuant to Rule 341 (d) of the Commission’s 
General Rules and Regulations under the Securities Act of 
1933, as amended, that the amendment received at the office 
of the Commission on March 25, 1937, be effective as of 
March 25. 1937; and 

It is further ordered that the Suspension Order, Order for 
Hearing and Order Designating a Trial Examiner, heretofore 


1 2 F. R. 709. 
3 2 F. R. 630. 
■ 2 F. R. 665. 
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entered in this proceeding, be and the same hereby are re¬ 
voked and the said proceeding terminated. 

By the Commission. 

[seal] Francis P. Brassor, Secretary. 

[F. R. Doc. 37-887; Filed, March 29,1937; 12:44 p. m.] 


United States of America—Before the Securities 
and Exchange Commission 

At a regular session of the Securities and Exchange Com¬ 
mission held at its office in the City of Washington, D. C„ 
on the 27th day of March, A. D„ 1937. 

In the Matter of an Offering Sheet of a Royalty Interest 
in the Skelly-Mary Graham Farm, Filed on March 20, 
1937, by V. E. Helvie, Respondent 

SUSPENSION ORDER, ORDER FOR HEARING (UNDER RULE 340 (A)), 
AND ORDER DESIGNATING TRIAL EXAMINER 

The Securities and Exchange Commission, having reason¬ 
able grounds to believe, and therefore alleging, that the of¬ 
fering sheet described in the title hereof and filed by the 
respondent named therein is incomplete or inaccurate in 
the following material respects, to wit: 

(1) In that the statement made relative to the gross pro¬ 
duction of water under Division n t Item 16 (a) (iii) is not 
believed to be correct by reason of the fact that the Commis¬ 
sion has information that the property involved is producing 
water in excess of the percentage stated in the offering sheet. 

It is ordered, pursuant to Rule 340 (a) of the Commis¬ 
sion’s General Rules and Regulations under the Securities 
Act of 1933, as amended, that the effectiveness of the filing 
of said offering sheet be, and hereby is, suspended until 
the 26th day of April, 1937, that an opportunity for hearing 
be given to the said respondent for the purpose of determin¬ 
ing the material completeness or accuracy of the said offer¬ 
ing sheet in the respects in which it is herein alleged to be 
incomplete or inaccurate, and whether the said order of 
suspension shall be revoked or continued; and 
It is further ordered that Charles S. Lobingier, an officer of 
the Commission be, and hereby is, designated as trial exam¬ 
iner to preside at such hearing, to continue or adjourn the 
said hearing from time to time, to administer oaths and affir¬ 
mations, subpoena witnesses, compel their attendance, take 
evidence, consider any amendments to said offering sheets as 
may be filed prior to the conclusion of the hearing, and 
require the production of any books, papers, correspondence, 
memoranda, or other records deemed relevant or material 
to the inquiry, and to perform all other duties in connection 
therewith authorized by law; and 

It is further ordered that the taking of testimony in this 
proceeding commence on the 9th day of April, 1937, at 3:00 


o’clock in the afternoon, at the office of the Securities and 
Exchange Commission, 18th Street and Pennsylvania 
Avenue, Washington, D. C., and continue thereafter at such 
times and places as said examiner may designate. 

Upon the completion of testimony in this matter the 
examiner is directed to close the hearing and make his 
report to the Commission. 

By the Commission. 

T seal J Francis P. Brassor, Secretary. 

[F. R. Doc. 37-886; Filed, March 29,1937; 12:44 p. m.) 


United States of America—Before the Securities 
and Exchange Commission 

At a regular session of the Securities and Exchange Com¬ 
mission. held at its office in the City of Washington, D. C., 
on the 25th day of March, 1937. 

[File No. 2-2847] 

In the Matter of Metropolitan Personal Loan 
Corporation 

stop ORDER 

This matter coming on to be heard by the Commission 
on the registration statement of Metropolitan Personal Loan 
Corporation, of New York, New York, after confirmed tele¬ 
graphic notice by the Commission to said registrant that it 
appears that said registration statement contains untrue 
statements of material facts and fails to state material facts 
required to be stated therein and fails to state material facts 
necessary to make the statements therein not misleading, 
and upon the evidence received upon the allegations made 
in the notice of hearing duly served by the Commission on 
said registrant, and the Commission having duly considered 
the matter, and finding that said registration statement con¬ 
tains untrue statements of material facts and omits to state 
material facts required to be stated and material facts nec¬ 
essary to make statements made not misleading, all as more 
fully set forth in the Trial Examiner’s report in this matter 
which is hereby adopted, and being now fully advised in the 
premises, and the registrant having consented to the entry 
of a stop order, 

It is ordered, pursuant to Section 8 of the Securities Act 
of 1933, as amended, that the effectiveness of the registra¬ 
tion statement filed by Metropolitan Personal Loan Corpo¬ 
ration. of New York, New York, be and the same hereby is 
suspended. 

By direction of the Commission. 

[seal) Francis P. Brassor, Secretary . 

[F. R. Doc. 37-884; FUed, March 29, 1937; 12:44 p. m.l 











